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Performance Snapshot

 1 Oct 2015 1 Jan 2016 1 April 2016 1 July 2016 1 Oct 2016  

 5.00% 4.75% 4.75% 4.65% 4.50%

 91c 91c 92c 92c 92c

Rewards come 
from labour of love
Puketarata garden is a visual feast – from 
structural hedge to colourful corner.

Set on a hillside next to the ancient 
Puketarata Pa site in Taranaki, it began 
with a few fences, stock and no real 
planting plan.

It’s been a labour of love for amateur 
gardeners Jennifer and Ken Horner for 
more than two decades. Ken is a director 
of Fund Managers Control Ltd, which is 
the company that manages Midlands 
Mortgage Trust.

With a little vision and plenty of hard 
work the couple have transformed empty 
paddocks into almost two acres of “magic”. 

“I’ve always loved gardening,” Jennifer 
says. “There are generations of gardeners 
on my father’s side of the family so you 
could say gardening is in the genes.

“We had ideas about what we wanted in 
the beginning, a big lawn and an orchard 
and beyond that it’s progressed naturally.”

Listed as a garden of national signifi cance 
by the New Zealand Gardens Trust eight 
years ago, Puketarata is open to the public 
by appointment year round.

The Horners are honoured with the 
accolade and love sharing what they have 
created with others.

For 10 consecutive days in October/ 
November they also take part in the 
Powerco Taranaki Garden Spectacular.

This year the event features 45 diverse and 
inspiring gardens, including 12 gardens of 
signifi cance.

All areas of Puketarata are carefully 
planned to deliver beautiful displays at 
diff erent times of year – from perennials to 

wisteria creeping along the conservatory. 
The tennis court is clipped to display 
geometric patterns during visitor season.

With children and grandchildren now 
living in Auckland the court isn’t used 
much and has been reinvented as yet 
another intriguing feature of the garden.

“There’s nothing very complicated about 
what we do, I just take a few points in 
either direction and we strike it out with 
the mower.” 

There is a huge emphasis on New Zealand 
natives that work in harmony with many 
other trees, shrubs and plants to deliver 
“year round interest and colour” explains 
Jennifer. 

While much of the plant selection and 
placement evolves organically there are 
elements of structure such as the boxed 
hedging  which surrounds a patch of bright 
Iceland Poppies.

Variety creates intrigue and interest with 
rhododendrons adding bursts of colour 
and formal hedging designed using 
michelia, box, miro, totara and Chilean 
guava.

The Horners have been forward-thinking 
with some of the larger trees, planting 

them no closer than 10 metres from the 
house.

“Those big trees have a lot of reach and 
root system that is much larger than is 
anticipated. We are always pruning and 
raising the canopy of trees, but we do 
have good growth here.”

A lot of care and time goes into upkeep 
of the garden which is managed daily by 
retired science teacher Jennifer along 
with hired help and a hand from husband 
Ken, when he’s able to step away from his 
legal practice.

The Powerco Taranaki Garden Spectacular 
runs from October 28 to November 6. 
For more information see: 
gardenfestnz.co.nz
puketaratagarden.co.nz

Taranaki’s 5 star gardens
Hollard Gardens (public)
Oakley Garden (private)
Pukeiti (public)
Pukekura Park & Brooklands (public)
Puketarata Garden (private)
Tupare (public)

Hawke’s Bay 5 star gardens 
Gwavas Garden (private)
Trelinnoe (private)



News and Views
Markets seem to have absorbed the major 

international volatility issues at present 

of ‘Brexit’ – the vote in Britain to stay in 

or leave the European Union and the 

Presidential elections in the United States. 

However, these two issues still have the 

capacity to cause shocks in the market 

place. The Reserve Bank reduced its 

overnight cash rate by a further 0.25% 

to 2.00% at its recent review and are not 

indicating there is any upside to their now 

historic low rate. 

Recent economic news is that the 

economy here is still in growth mode and 

that despite government and the Reserve 

Bank attempting to talk down property 

prices, they continue to rise at a rapid rate. 

All this is good news for the values of the 

underlying securities of our loan portfolio.

Recent changes to investment property 

lending rules that are applicable to banks 

have seen a few good lending propositions 

come our way and this may open a small 

niche for additional opportunities for 

the fund to lend on. We are keeping a 

watch on this to take advantage of these 

situations as they arise.

With Kind Regards
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The fund is required to have a minimum liquidity of 5% of investor funds. 

As at 31 August 2016 liquidity amounted to $7,889 million, being 26.12% 

of investor funds. 

Loans by Sector as at 31 August 2016
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New appointment at Midlands
Neti Sweetman has joined the Midlands Mortgage Trust team as its Investment processing and Compliance Offi  cer.

Neti has vast fi nancial experience. She worked for ASB subsidiary Aegis, an investment processing company for 15 years in 
Auckland. Neti has returned to Hastings from Auckland after 26 years.

This is a new role and is part of the additional responsibilities in regard to anti money laundering and counter fi nancing of 
terrorism legal requirements for investors. In addition, the licensing process we are working through to obtain a managed 
investment scheme manager’s license from the fi nancial markets authority requires that we have in place a compliance 
assurance programme to evidence compliance with our trust deed, the terms of license and legislation governing our 
business, amongst other issues. 

Her role includes processing all investment transactions such as withdrawals and deposits for existing and new clients; 
as well as ensuring all compliance is taken care of.

 

Neti Sweetman



Winter may have left your fl ower beds looking a little dull and tired, but some hard 
work now will help turn things around.

Clean up 
Clear away leaves and debris from your lawn and fl ower beds, cut back old growth 
and compost any dead annual plants that remained over winter. 

Some shrubs with woody stems such as lavender need to be cut back each spring 
as they only bloom on new branches. 

Mulch for moisture 
Work mulch into the ground – a layer of organic matter 
is ideal to prevent the loss of moisture in hot, dry 
conditions. It also smothers incoming weeds and adds 
vital nutrients to soil.

To give roses and buxus a boost, top dress with a 
balanced NPK fertiliser to optimise the spring 
growth fl ush.

Spring spray 
Prevention is key to healthy looking roses and fruit trees 
– use a copper spray now to combat the risk of curly leaf and fungal infection.

Spring is also a great time for  some pro-active weeding while soil is still soft 
enough to easily remove weed seedlings. 

Last chance pruning
Make sure to prune fruit trees, roses and hydrangeas, 
before it’s too late. Sharpen secateurs and make clean, 
45degree angled cuts above a bud or branch.

Use a light hand, never cut away more than one third of 
the tree and make sure to choose a dry, warm day. If the 
tree is wet, disease is more likely to spread. 

Don’t remove wood older than two years unless it’s 
diseased as it will be fruit bearing.

Upkeep
Dead-head fl owers to ensure they continue to bloom for 
as long as possible.

If you want to divide or transplant plants, do so while the weather is mild and they 
will get off  to a great start.

Planting time 
Get fruit trees and all other plants in the ground before December. Remember 
consistent watering is important at this time of year to keep soil from drying out.

Thrifty tip
Try using plastic milk bottles to water indoor or potted plants. Fill an empty 
container with cold water, screw the lid on and give it a good shake. Use the milky 
water as a fertiliser alternative to give plants a pick me up.

Greenleaf Nurseries has New Zealand’s largest range of plants, cultivars and 
knowledgeable staff  to help with any of your gardening questions.

For more see: www.greenleafnurseries.co.nz

Spring has sprung and daff odils are blooming.

It’s the perfect time to tie up loose ends in the garden before 
the weather really warms up.

Gardening Tips with Greenleaf

Madeleines
By Kem Ormond

Kem Ormond has a passion for good 
food, good wine and using local 
seasonal produce. She has travelled 
and tasted her way around the world 
stopping off  at cooking schools along 
the way.

Kem off ers cooking demonstrations 
in her purpose built French styled home and kitchen, 
situated close to the Tuki Tuki Valley, Havelock North 
Hawke’s Bay. If food is your passion. . . come and spend 
some time with a like minded person!

These classes are relaxed, informal and fun. 
For more recipes and upcoming classes visit: 
www.maisondecuisine.co.nz

These are wonderful soft little shell shaped 
teacakes... you can add so many diff erent 
things to vary them – orange rind, lemon rind 
or diff erent berries. The baking texture is like a 
batter. They are best eaten fresh from the oven.

INGREDIENTS:
3 eggs
130g sugar
200g plain fl our
10g baking powder
Finely grated zest of one lemon
20g honey
60ml milk
200g butter melted and cooled
Raspberries (Fresh or frozen) and icing sugar 
for dusting

Beat the eggs with the sugar until pale and 
frothy. Measure the fl our and baking powder into 
a separate bowl and add lemon zest. Mix honey 
and milk with the cooled butter then add to the 
eggs in 2 batches, fold in fl our. Cover and leave 
in the fridge for a few hours or overnight. 
(It becomes quite thick and spongy... sort of 
batter like).

When you are ready to bake, preheat the oven 
to 190 degrees C .Butter and fl our a 12 shell 
Madeleine tin. 

Put a heaped tbsp of the batter into each shell...
or you can pipe it and then press a raspberry in 
the centre of the batter. Bake 5 mins, turn the 
oven off  for a minute... (Yes I know seems strange 
but this will give a peak to the Madeleine.)
Then turn oven to 160 degrees C and bake for a 
further 5 mins.

Transfer the Madeleines onto a wire cooling rack 
and leave to cool for a few mins. You will have 
enough batter to put another batch in the oven. 
When cool sprinkle with icing sugar.

Makes approx. 20 madeleines and they are 
delicious!



MIDLANDS MORTGAGE TRUST
120 Karamu Road North  |  PO Box 609 Hastings  
Phone: 06 870 3260 Freephone: 0800 870 326
Fax: 06 870 3261 www.midlandsmortgagetrust.co.nz

Hawke’s Bay Events 

Events Calendar September 2016 – January 2017

For more Taranaki events visit 
www.taranaki.info

Taranaki Events

For more information on Hawke’s Bay 
events visit www.hawkesbaynz.com

September - October
Spring Fling, Central Hawke’s Bay
The Spring Fling is a series of 20 standout 
events across September and October that 
capture the essence of springtime in Central 
Hawke’s Bay.

Kicking off  with CHB The Festival, a four-day 
hill top celebration of art, markets, food and 
wine, to events giving you a unique chance 
to experience history, homesteads, cycling, 
music, adventure, hunting, wine and dining.
www.thespringfl ing.co.nz

4-16 October
Harcourt’s Hawke’s Bay Art Festival
October sees the return of the Harcourts 
Hawke’s Bay Arts Festival. Following on from 
the stellar success of the inaugural event in 
2015, this year promises to serve up another 
cultural feast, featuring an outstanding 
array of local, national and international 
talent. With 55 performances over 13 days 
at 10 venues there’s plenty to choose from 
including theatre, dance, music, cabaret, 
comedy, children’s shows, visual arts and a 
readers and writers programme.
www.hbaf.co.nz       

September until November 27
Trilogy returns
Catch the long-awaited return of Trilogy – A 
Flip and Two Twisters – quite possibly Len 
Lye’s greatest kinetic artwork. Comprising 
three strips of stainless steel that shimmer, 
spin and crash, the spectacular work is on 
show at the Govett-Brewster Art Gallery/
Len Lye Centre alongside fi ve other spring 
exhibitions.
www.govettbrewster.com

28 October - 6 November  
Powerco Taranaki Garden Spectacular

Taranaki’s gardens are so spectacular, 
there are two acclaimed annual events 
to showcase them. The Powerco Garden 
Spectacular and the Taranaki Fringe Garden 
Festival attract thousands of garden lovers 
to the region every spring. The long-running 
festivals together showcase more than 100 

4 - 13 November   
Summer F.A.W.C!
F.A.W.C! is a delicious event series of “out 
of the box” food and wine experiences, 
set in stunning landscapes and locations 
throughout Hawke’s Bay, twice a year.

There are more than 80 mind-blowing 
events in 10 delicious days featuring stars 
like Al Brown, Josh Emett, Ray McVinnie and 
Nadia Lim alongside Hawke’s Bay talent to 
bring you food and wine experiences like 
you’ve never seen before. 

The Electrolux Masterclass series is a 
popular event giving guests a rare chance 
to get up close and personal with New 
Zealand chefs, as they whip up their 
favourite dishes step-by-step. Tickets are 
on sale now at: www.fawc.co.nz

4-8 January 2017
Hawke’s Bay Summer Cycling Carnival 
(Elite Cycling)
A celebration of cycling combining elite and 
fun cycling events. Beginning with the best 
of New Zealand cycling featuring the Big 
Save Elite Road National Championships 
and following on with loads of fun events 
for the kids, families and recreational riders. 
There’s a dress your bike competition, fun 
rides, kids rides and hard-core challenges.
www.summercyclingcarnival.co.nz  

Anti Money Laundering 
and Counter Financing of 
Terrorism Act (AML/CFT)
We are required to comply with AML/CFT 
legislation and have been going through 
investor fi les to update ourselves in regard 
to exactly what identifi cation documents 
we hold for investors. To that end, most 
of you will shortly be hearing from Neti 
Sweetman who you will see has recently 
joined us as investment processing and 
compliance offi  cer.

We do apologise for having to bother 
you with our requests in this regard and 
we can put hands on hearts to assert 
we know most of you personally and 
can attest that you are not terrorists! 
We would ask that you provide the 
information requested by Neti as soon 
as possible to make this process as 
easy as possible for all concerned.

of the region’s top gardens and present 
vibrant events and education programmes. 
The Powerco festival includes free and 
paid events, including house and garden 
tours, celebrity chef demonstrations, guided 
walks, workshops and a diverse garden 
speaker series. While the Taranaki Fringe 
Garden Festival is a ten day adventure into 
the homes of garden gurus throughout the 
Taranaki region.  
www.gardenfestnz.co.nz
www.taranakigardens.co.nz

14 - 16 October
Startup Weekend Taranaki
After a successful inaugural 2015 event, 
Startup Weekend returns to Taranaki on 
October 14 to 16. Bring your ideas, skills 
and energy to New Plymouth’s Manifold 
co-working space and you could potentially 
walk out with a business idea worth millions! 
www.up.co/communities/new-zealand/
taranaki/startup-weekend/9692

29 October 
Mike’s Oktoberfest
Mike’s beer is a long-running Taranaki 
icon, and is New Zealand’s oldest organic 
beer brand. Join Mike’s team, top Taranaki 
musicians and craft brewery enthusiasts at 
the North Taranaki brewery for this year’s 
Oktoberfest.
www.mikesbeer.co.nz/Events.html

 

 


