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Performance Snapshot

 1 Jan 2016 1 April 2016 1 July 2016 1 Oct 2016 1 Jan 2017  

 4.75% 4.75% 4.65% 4.50% 4.60%

 91c 92c 92c 92c 92c 

Fund Managers Central Limited, the 
manager of Midlands Mortgage Trust, will 
head into 2017 with a new direction and  
plans to further grow the Fund.

As part of securing our Financial Markets 
Authority Managed Investment Scheme 
licence, we have a new governance team 
that will be led by independent chairman 
Peter Ellis.

Peter took up the new position in 
November and he’s looking forward to the 
Fund realising its potential.

Peter is the former chief executive 
of Farmlands Cooperative, one of 
New Zealand’s largest farmer owner 
cooperatives. 

He brings vast experience at chairman, 
managing director, executive and 
non-executive director and CEO 
levels with over 25 years experience 
within multi-national and leading New 
Zealand companies operating within 
manufacturing, construction, distribution, 
FMCG, agribusiness, banking and health. 

 

Other current directorships are with 
Veterinary Enterprises Group, Freshmax 
Group and Hastings Health Centre. He 
was an independent director of The 
Cooperative Bank from 2010-2013, 
amongst others.

Peter is a chartered member of the 
Institute of Directors and has attended 
programmes at The London Business 
School and at IMD, Lausanne, Switzerland. 

He lives in Havelock North with his wife 
Fiona and they have two adult children, 
Elizabeth and Tim.

Peter says with the Fund gaining FMA 
recognition it opens up many opportunities.

“We are excited with the opportunity 
to grow the Fund and further establish 
Midlands Mortgage Trust in the market. We 
offer higher returns than many traditional 
bank deposits, while at the same time 
we’re open for business to those that are 
looking to borrow money.

He says there are great opportunities 
ahead for Midlands Mortgage Trust as  
 

 
solicitor nominee funds close due to 
increased compliance and licensing costs.

Midlands has already grown its portfolio in 
excess of 10 percent with one solicitor firm 
moving its portfolio across.

Peter is looking forward to working with 
the refreshed board, which has a good mix 
of established board members in Graham 
Throp, John Campbell and Ken Horner 
as well as our recent appointments of 
Peter Hutchison and broadcaster Steven  
Wynn-Harris. See page 3 for profiles.

New chairman appointed as 
opportunities open

Midlands Mortgage Trust is now focused 
on growth following the licensing of its 
manager, Fund Managers Central Limited 
by the Financial Markets Authority.

Midlands Mortgage Trust general manager 
Peter Harrison said the FMA Managed 
Investment Scheme licensing process 
which took 18 months to complete has 

put the Fund Manager in a strong position 
to consolidate and increase its market in 
the Central North Island.

“We now have a robust platform under 
the new legislative regime and are well 
positioned to develop new opportunities.

“We have been through a rigorous 
accreditation process which has seen us 

strengthen our governance, appointing an 
independent chairman and rationalising 
the board over the last 12 months as well 
as adding staff resources focused on 
compliance,” Peter said.

“We are already seeing the benefit of 
new board appointments through the 
development of a new strategic plan.

Financial Markets Authority registration

Peter Ellis
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A number of changes have occurred during 
the quarter. After a protracted application 
process, I am delighted to advise that 
the management company for Midlands 
Mortgage Trust has been awarded a 
Managed Investment Scheme Manager 
license from the Financial Markets Authority 
and the Fund has now transitioned to a new 
disclosure regime as explained in the letter 
enclosed with this newsletter and your 
quarterly distribution advice.

Preston Bulfin who took on the role of 
Chairman during the height of the Global 
Financial Crisis has taken the decision 
to step down as Chairman but remains a 
valuable member of the important loans 
committee where decisions are made on 
the placement of investors’ money. The 
Board has conducted a robust interview 
process for his replacement and selected 
Peter Ellis as Chairman. I welcome Peter 
to the Midlands fold and look forward to 
his input to the Board and a close working 
relationship with him.

A number of new investors have also joined 
the Fund following the closure of Bramwell 
and Grossman Nominees Limited, the 
solicitor’s nominee company operated by 
the Bramwell Grossman legal practice. 
That has seen the fund increase in size by 
approximately 16.5% during the quarter.  
The loans that have come into the fund are 
of excellent quality and this process has 
also seen our very high liquidity position 
being utilized to good effect.

It has also been a busy quarter on the 
lending front. The changes to bank loan to 
valuation rules on investment properties has 
resulted in an increase of quality proposals 
coming in to the Fund. There are indications 
that price growth is slowing on residential 
properties, particularly in Auckland.  
In this light, we have reduced our maximum 
lending % against residential property 
valuations from 80% to 75%.

Summer is with us once again and I take 
the opportunity to extend good wishes to 
you, your families and friends during the 
festive season and hope you have a relaxing 
holiday break. May 2017 bring you all health, 
wealth and happiness in the year ahead.

Kind regards

Fund Asset Allocation
At 30 November 2016 the Fund’s assets comprised:

Unlisted property

Cash and cash equivalents

NZ Fixed interest

85.12

5.78

9.10

Commercial

Residential

Rural

Cash41.57

14.88

Loans by Sector
The loan assets are spread between commercial, 
rural and residential securities as follows:

And these assets are located throughout  
New Zealand in the following areas:

Further information concerning the Fund can be found at  www.companies.govt.nz/
disclose and search for Midlands Mortgage Trust as a scheme and/or an offer.

24.84

18.71



Gluten Free Chocolate 
Cake or Dessert
By Kem Ormond

Kem Ormond has a passion for good 
food, good wine and using local 
seasonal produce. She has travelled 
and tasted her way around the world 
stopping off at cooking schools along 
the way.

Kem offers cooking demonstrations 
in her purpose built French styled home and kitchen, 
situated close to the Tuki Tuki Valley, Havelock North 
Hawke’s Bay. If food is your passion. . . come and spend 
some time with a like minded person!

These classes are relaxed, informal and fun.  
For more recipes and upcoming classes visit:  
www.maisondecuisine.co.nz

This cake has a soft centre and is lovely served 
as a cake or dessert. It stays moist for quite a few 
days. Decorate with mascarpone and whipped 
cream and decorate with strawberries and 
blueberries, dust with icing sugar.

INGREDIENTS:
150gm butter cubed 
¾ c sugar 
1 tsp vanilla extract 
4 eggs separated and at room temp 
1.25 cups sifted ground almonds 
2tblsp cocoa sifted 
Pinch salt 
Raspberry coulis and whipped cream to serve

INSTRUCTIONS:

1.  Preheat oven to 160 degrees fanbake.

2.  Line the base and sides of a 20cm round 
spring form baking pan with baking paper.

3.  Place the chocolate and butter into a 
heatproof bowl over a pan of gently boiling 
water, stir until melted.

4.  Remove from the heat and rapidly stir in the 
sugar, vanilla and egg yolks…NOTE when 
adding in the eggs, add slowly but beat all 
the time while adding.

5.  Fold in the sifted ground almonds and cocoa.

6. In a separate bowl whisk the egg whites and 
salt until stiff.

7.  Take a large spoonful of the egg white and 
fold into the chocolate mixture to loosen. 
Carefully fold in the remaining egg whites.

8.  Spoon into the prepared pan.

9.  Cook in a prepared oven for 40 minutes.

10. The cake will be cooked when a skewer is  
 inserted and comes out slightly fudgy.

11.  Leave in the pan for 5 minutes and then cool  
 on a wire rack.

12. Dust with icing sugar and serve with whipped 
cream and raspberry coulis.

Peter Ellis – Chairman

Peter has been an Independent Chairman, 
Director and CEO for over 25 years with New 
Zealand and multinational companies involved 
in manufacturing, distribution, fast moving 
consumer goods (FMCG), food, agribusiness, 
banking and health. Peter is married to Fiona 
and lives in Havelock North. They have two adult 
children.

Directors

John Campbell
John has been with law firm Davidson Armstrong 
and Campbell Legal in Waipukurau since 1981. 
His role is largely conveyancing, commercial, 
trusts and estates, with an interest in relationship 
property issues. Outside of work his farming 
interests are focused on a small block just south 
of Waipukurau and he enjoys sports such as 
cycling, skiing, tennis, golf and tramping.

Graham Throp
Graham has been a partner in Hastings’ law firm 
Bramwell Grossman since 1980. He specialises 
in commercial and conveyancing law, with an 
interest in subdivisions, trusts and nominee 
mortgages. He is also a Director of, and has 
interests in, several private companies, including 
a small finance company. Outside the office 
Graham enjoys family, fishing, travel, golf and the 
Hawke’s Bay lifestyle.

Steve Wynn-Harris
Steve is a well known farmer, broadcaster, 
columnist and director with a farming career 
that began in 1985. Steve’s corporate experience 
has been gained at the highest and best levels 
having served on the boards of Landcorp 
(2003-2007) and Farmlands (2006-2012). As an 
Independent Director on our board Steve chairs 
the audit committee.

Ken Horner
Ken is a third generation principal of legal firm 
Halliwells, based in Hawera. He has an LLB from 
Auckland University working at Halliwells since 
1976. His areas of expertise include financing, 
conveyancing, commercial, forestry ventures 
and administration of Trusts and Estates.

Peter Hutchinson
Peter is based in Dunedin and has a background 
in many industries but, more particularly, 
his experience in banking, finance and fund 
management will prove an invaluable addition 
to the range of skills available to the board. 
Peter’s skills include governance policy and 
procedure, finance, accounting and economics. 
He is a member of the Institute of Directors and 
is a fellow of the NZ Institute of Management. 
He is married to Susan his partner of 30 plus 
years and they have three adult children – Kate, 
Thomas and Sophie.

Meet the Board

And these assets are located throughout  
New Zealand in the following areas:



MIDLANDS MORTGAGE TRUST
120 Karamu Road North  |  PO Box 609 Hastings  
Phone: 06 870 3260 Freephone: 0800 870 326
Fax: 06 870 3261 www.midlandsmortgagetrust.co.nz

Hawke’s Bay Events  
 

Events Calendar January - April 2017 

For more Taranaki events visit 
www.taranaki.info

Taranaki Events 

For more information on Hawke’s Bay 
events visit www.hawkesbaynz.com

Blackcaps at McLean Park

3 January T20 Blackcaps Vs Bangladesh 

2 February ODI Blackcaps Vs Australia 

1 March ODI Blackcaps Vs South Africa 

www.blackcaps.co.nz 

 4 – 8 January  Big Save Elite Road Cycling 
National Championships  
The Summer Cycling Carnival, 4-8 January 
2017, is a celebration of cycling combining 
elite and fun cycling events.  Beginning 
with the best of New Zealand cycling 
featuring the Big Save Elite Road National 
Championships and follows on with 
loads of fun events for the kids, families 
and recreational riders. The Carnival has 
something for everyone. With tons of events 
from professional road cycling, dress your 
bike competition, fun rides, kids rides and 
hard core challenges - it’s cycling all the 
way! www.summercyclingcarnival.co.nz 

21 January Bridge Pa Wine Festival  
Eight wineries in the Bridge Pa Triangle 
Wine District of Hawke’s Bay, are once 
again coming together to run the third 
annual Bridge Pa Triangle Wine Festival.  
Each winery will offer a range of activities 
including wine tastings, food, music and 
master classes. www.bridgepatriangle.nz 

15 – 19 February Art Deco Weekend  
Travel back in time with Napier’s Tremains 
Art Deco Festival. New Zealand’s Art Deco 
capital, Napier, celebrates its annual festival 
in February with 126 events including 
entertaining experiences, outdoor concerts, 
vintage cars parades, fashion shows, dining 
experiences, Gatsby picnics and so much 
more. www.artdeconapier.com 

22– 26 February Te Matatini  
Te Matatini is a significant cultural festival 
and the pinnacle event for Maori performing 
arts. Held every two years, it is one of 
the most highly anticipated events for 
performers, their whanau and the mass of 
passionate Kapa Haka fans throughout the 
world. www.tematatini.co.nz  

 7-12 March Horse of the Year   
The annual Horse of the Year show is New 
Zealand’s premier equestrian competition, 
featuring a range of horse and rider 
combinations from multiple disciplines. 
With over 1400 riders and 1800 horses 
competing for lucrative titles and prize 
money the show is a feature on most 
equestrian calendars. www.hoy.kiwi 

8 April Mission Concert – The Dixie Chicks 
The DIXIE CHICKS have no less than 
thirteen GRAMMY Awards, six Billboard 
Music Awards, four American Music Awards 
and countless Country Music Association 
Awards under their belt.  
www.missionconcert.co.nz 

15 April The Big Easy  
Fancy taking a bite out of the Hawke’s Bay 
Trails this Easter?  The Big Easy on the 
Hawke’s Bay Trails is the ultimate antidote 
to all those serious lycra laden cycling 
events held across the country. The Big 
Easy ride is 43kms and we encourage you 
to take all day and enjoy the many tasty 
Hawke’s Bay distractions along the way.
www.thebigeasy.co.nz

Until 5 February TSB Bank Festival of Lights 
Beautiful Pukekura Park comes alive after 
dark. www.festivaloflights.co.nz

14 January Good Home New Plymouth 
Taranaki Off-Road Half Marathon 
Challenge yourself in the beautiful Lake 
Mangamahoe. www.taranakitrailrun.co.nz

28 January BDO Around the Mountain Cycle 
Challenge 
150km around Mt Taranaki on an iconic cycle 
challenge. www.mountainrelay.co.nz

4 February Phoenix vs. Western Sydney 
Wanderers  
Top football action comes to Taranaki. 

12 February Nitro Circus  
This global action phenomenon hits  
New Plymouth. 

 21-25 February AmeriCARna 
The largest celebration of American car 
culture takes over Taranaki. 

25 February Naki 500 Jetsprints 
Jetboat action at the purpose-built Waitara 
track.

4 March Bayleys Mountain to Surf Marathon 
Mostly downhill course from Egmont 
National Park to Waitara.

 17-19 March WOMAD 
Spectacular three-day festival at the TSB 
Bowl of Brooklands and surrounding park.
www.womad.co.nz 


