
PERFORMANCE SNAPSHOT

MIDLANDS

Quarterly

1 Oct 2016 1 Jan 2017 1 Apr 2017 1 Jul 2017 1 Oct 2017

Quarterly distributions 4.50% 4.60% 4.70% 4.75% 5.00%

Unit pricing 92c 92c 92c 92c 92c

New Zealand Online Retail Going Strong
New Zealanders are 
shopping online more 
than ever – statistics in 
June 2017 show spending 
was up 10% compared to 
the same period a year 
before.

Purchases from offshore 
retailers surged by 13%, with spending on computers and 
electronics driving half of this increase.

Spending at local online retailers was up 9% on June last 
year. While slower than the double-digit growth rates we’ve 
generally been seeing since 2016, this level of growth is still 
more than double that of local bricks-and-mortar stores, 
which were only up 4% on June last year. Food store-type 
purchases drove approximately half of the growth at local 
online sites (June 2017 vs June 2016). We wouldn’t be 
surprised if Kiwi success story My Food Bag was responsible 
for this!

*Source: Statistics NZ and BNZ.

Introducing the New Look Midlands Mortgage Trust!

It’s important for businesses and 
organisations to ensure their visual 
assets (logo etc) and marketing 
strategy accurately represents who 
they are, what they do and how they 
do it. Progressive organisations actively 
review how they are perceived in the 
market place, and whether their logo, 
marketing materials and promotional 
strategy is serving them well; Midlands 
Mortgage Trust is no exception.

Earlier this year we decided to embark 
on an exciting new initiative to attract 

more investors to join the Fund. To do 
so we decided it was prudent to seek 
professional marketing advice. We 
wanted to work with specialists who 
understand marketing, our strategic 
business requirements, and have the 
expertise to help us achieve our goals. 

Our chosen marketing partner, 
Hastings-based Creative Marketing, 
has extensive marketing experience 
working with clients across the country. 
They led us through a process which 
started with market research to base 
our marketing strategy on fact, rather 
than hunches, gut-feeling or opinion. 

The first recommendation was that we 
needed to refresh our logo and visual 
communication materials to appeal 
to those looking to invest their hard-
earned savings with us. Our old logo 
was designed in 2004, has served us 
well over the past 13 years but was 
looking tired and dated. We needed 
a new, visually-engaging logo which 
would appeal to the type of people we 
wanted to attract to invest with us. 

We have selected a modern yet 
timeless font which means it won’t 

age too quickly and will still look 
clean and smart in years to come. 
The supporting icon references a 
graph showing growth, and also a 
building (or series of various sized 
buildings) reflecting the investment 
sector we work within. The use 
of blue in a corporate logo gives 
a sense of security and shows 
reliability and professionalism.

The new logo is now being rolled out 
to all our marketing collateral and we 
will shortly be rolling out a targeted 
advertising campaign across various 
channels to encourage people to get 
in touch and invest with us. We have 
also revamped our website which 
includes an online form encouraging 
people to order an information pack 
from us.

We’ve spent considerable time and 
research to develop this carefully 
thought out strategy and are excited 
about welcoming new investors to 
Midlands. Increased investment in 
the Fund will enhance your security 
through the increased size of the 
pool of funds. 
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Commercial loans

Rural loans

Residential loans

43.84% 28.88%

15.48%

Commercial loans

Rural loans

Residential loans

43.84% 28.88%

15.48%

Meet the team

News & views
Dear Investor

Welcome to our new look! We have taken 
a good look at our profile and decided to 
refresh our image to something a bit more 
modern and appealing. The refresh has 
also gone through to our website and this 
can be viewed at  
www.midlandsmortgagetrust.co.nz.

A good quarter for lending has seen us 
use up surplus liquidity with the result 
being an in the increased return for the 
quarter to 5.00%. We are still seeing an 
improvement in the quality and number 
of lending proposals being put to us 
and we do not see the market changing 
significantly in the short to medium term. 
Accordingly, we would welcome investors 
increasing their investment in the Fund as 
we can put the money to good use. Bank 
term deposits are still in the low to 3% 
range with the ability to earn over 4% if the 
money is locked up for 4 years or more! 
Consequently our return is attractively 
above that, paid quarterly and your money 
is available to you whenever you want it!

This article is being written before the 
election result is known. In our view, 
regardless of the outcome there will be 
no significant impact from either the 
same government remaining in place 
or a changing of the guard. Policies on 
money management from both sides are 
fairly similar.

The last quarter of the year is usually 
fairly busy and we will be working hard to 
ensure that the return we have paid for this 
quarter is maintained or enhanced. I also 
hope to have investor meetings in your 
area during October/November and will 
write to you shortly with details. I hope to 
meet you there if you are able to attend.

Kind regards

Fund Asset Allocation
At 31 August 2017 the Fund’s assets comprised:

Loans by Sector
The loan assets are spread between commercial, rural and residential 
securities as follows:

And these assets are located throughout New Zealand in the 
following areas:

Loans by Region as at 31 August 2017

Further information concerning the Fund including our Product Disclosure 
Statement can be found at www.companies.govt.nz/disclose and search for 
Midlands Mortgage Trust as a scheme and/or an offer.

Peter Harrison Wendy SpencerTony Brooker Anne Hunter
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Loans by Region as at 31 August 2017

Fund Asset Allocation
At 31 August 2017 the Fund’s assets comprised:

2.72%
9.07%

88.21%

Unlisted property

Cash and cash equivalents

New Zealand Fixed Interest

Fund Asset Allocation
At 30 June 2017 the Fund’s assets comprised:

7.32%
8.72%

83.96%

Unlisted property

Cash and cash equivalents

New Zealand Fixed Interest

Doug Bailey



Grilled Spring Vegetable 
Salad

Ingredients: 

1 medium eggplant
3 corn cobs
2 medium courgette 
1 medium squash
1 red onion 
1 bunch asparagus
1 red capsicum
1/4 cup herb infused oil, for grilling
3 cups mixed cherry tomatoes, halved
1/4 cup fresh basil leaves, finely chopped
120gm crumbled blue cheese, 

For the dressing:

1/4 cup herb infused oil
Zest of half a lemon
Juice from one lemon (1/4 cup)
1 teaspoon Dijon mustard
Salt & pepper to taste

Instructions:

Heat grill to the hottest temperature.

Cut ends from eggplant and cut 
lengthwise into three or four thick slices. 
Shave the skin off the two outside pieces 
so the flesh will get grill marks. Lay slices 
on a plate and salt both sides liberally to 
draw out the bitterness.

While the eggplant sits, prepare the other 
vegetables:

Husk the corn.

Cut ends off the courgette and squash 
then cut in half lengthwise.

Cut top off the red onion. Cut into 
quarters leaving root attached, this will 
help keep it together while grilling. 

For the asparagus, remove and discard 
any tough ends.

Cut the capsicum in half, remove the 
core and seeds.

Rinse and dry the eggplant, then brush 
all the vegetables on all sides with your 
choice of infused oil.

Place the vegetables on the grill, as each 
side chars, turn and grill the other side. 

Once cooked, cut into bite-sized pieces 
and place in a large bowl.

Remove the corn kernels from the cob 
and add to the bowl along with the 
cherry tomatoes.

To make the dressing, combine all 
ingredients and add to bowl along with 
the fresh basil. Toss until combined.

Top with the cheese and serve.

Vegetable Gardener’s Diary October

Spring is now well underway with 
some parts of the country already 
experiencing temperatures reaching 
the mid 20’s. With plenty to get 
on with in the vegetable garden, 
Labour weekend is the ideal time 
to get stuck in planting tomatoes, 
cucumbers and capsicums, however 
if you are in a colder region then 
provide some protection to your 
seedlings or wait another month 
before planting.

Seeds need a moist (but not too 
wet) soil so keep an eye on your 
seed trays to ensure they are not 
drying out.

Pots, containers and hanging 
baskets can all be planted up now 
and a blend of herbs, salad greens 
and tomatoes will provide both an 
attractive and edible option.

If you have a greenhouse in your 
backyard, ensure there is plenty of 
ventilation and air movement as the 
temperature increases.

SPECIAL ATTENTION

Garlic and shallots - keep the area 
around plants weed free.

Potatoes - as the leaves start to 
appear, mound up the soil around 
potato plants to encourage a bigger 
harvest and protect the crop from 
the sun.

Herbs - in regions where winter 
frosts are finished, now is the time 
to plant herbs such as basil, chervil, 
dill and tarragon and cut back others 
such as sage, thyme and mint to 
encourage fresh new growth.

SOW

Beans, broccoli, cabbages, carrots, 
capsicums, cauliflowers, celery, 
chillies, courgettes, cucumbers, 
eggplants, lettuces, mesclun, mizuna, 
radish, rocket, silverbeet, spinach, 
sweetcorn and tomatoes.

PLANT

Making sure frosts have finished, you 
can now plant beans, capsicums, 
chillies, courgettes, cucumbers, 
eggplants, and make plenty of 
room for sweetcorn, tomatoes; 
beetroot, broccoli, cabbages, 
cauliflowers, celery, kale, silverbeet, 
spinach, coriander, dill, parsley, 
rosemary, sage, tarragon and thyme 
- everything you will need for those 
lazy summer barbecues.

FERTILISE

Sprinkle vegetable food on the soil 
at planting time and around crops 
once a month in gardens with poor, 
dry soil.

Applying a plant tonic once a month 
will boost plants and give them a 
good start for the season.

Additional products are available to 
aid dry soils and help them retain 
moisture.

PROTECT

Protect crops with slug & snail 
control.

Spray aphids and whitefly if they 
reappear as the weather warms.

HARVEST

Asparagus, broad beans, broccoli, 
cabbages, cauliflower, lettuces, 
rocket, silverbeet, spinach, spring 
onions.

Regional variaton: remember that 
there will be differences between 
crop timings depending on where 
you live, and the variety of vegetable 
grown. Always factor in climatic 
differences when sowing, planting 
and harvesting.



MIDLANDS MORTGAGE TRUST

120 Karamu Road North | PO Box 609 Hastings

Phone: 06 870 3260 | Freephone: 0800 870 326 | Fax: 06 870 3261

www.midlandsmortgagetrust.co.nz

Events calendar
Hawke’s Bay events

September + October
Spring Fling

Running throughout September 
and October, this year’s Spring Fling 
will be showcasing the diversity 
of Central Hawke’s Bay through a 
series of over 30 standout events. 
From homesteads and horse treks 
to daffodils and cycling, there is 
something on offer for everyone of all 
ages. Get together with friends and 
family and find an event to suit you.

www.thespringfling.nz

14th October
The Topp Twins
Heading for the Hills

These well-loved national treasures 
are hitting the road again in 
October bringing their original 
style of merriment, mayhem and 
mirth to seven more small towns. 
The country’s hills will be alive with 
the sound of laughter! The Topps’ 
infamous alter-egos will delight all 
ages with a memorable up-close 
and personal evening of fun and fine 
singing. Expect the unexpected, and 
don’t miss a great night of hilarious 
entertainment guaranteed to have 
you laughing or crying with “sheer 
joy” (the Financial Times, London).

www.topptwinns.com

15th October
Mitre 10 Cup:  
Magpies vs Manawatu

Support our local team, the Hawke’s 
Bay Magpies, when they play 
Manawatu on their home ground of 
McLean Park, Napier. Tickets available 
through TicketDirect or check out 
the Mitre 10 Cup website for more 
information.

www.mitre10cup.co.nz/fixtures

Taranaki events 

30th September - 8th October
Inline Hockey New Zealand 
National Championships

An exciting indoor sporting event on 
wheels. Once again New Plymouth 
Roller Sports specialised skating 
facility is the venue for the national 
championships spanning over nine 
days in the school holidays. Teams 
from many parts of the country in 
eight different age divisions will 
compete. Bring your friends, tell your 
school mates - spectator entry is free!

www.inlinehockeynz.org.nz

21st October
Taste Taranaki

Taste Taranaki says it all; Food and 
Beverage festival brought to you by 
the organisers of Mike’s Oktoberfest. 
Think of it as a classy day at the races 
with amazing food, wines, beers, 
gin, cider, kombucha, coffee and 
loads of fun, just no horses. Proudly 
partnering with Taranaki Retreat 
Suicide Prevention Program, $5 from 
every ticket sold will be donated 
directly to them.

www.tastetaranaki.co.nz

27th October - 5th November
Taranaki Fringe Garden Festival

A 10 day adventure into the homes of 
garden gurus throughout the Taranaki 
region. With over 60 gardens, places 
of interest and a Vintage Trail to 
view, experience the passion of 
New Zealand’s friendliest garden 
festival, continuing to promise you an 
experience like no other.

www.taranakigardens.co.nz

31st October - 8th November
Oakura Arts Trail

Discover the wealth of artistic talent 
located in our vibrant coastal town 
on Surf Highway 45. Find inspiration 
through talking to the artists in their 
studios, watch demonstrations, join 
a workshop, or find the perfect piece 
for that space on the wall, the table 
or in the garden.

www.oakuraarts.co.nz

For more information on Hawke’s Bay 
events visit www.hawkesbaynz.com

For more information on Taranaki 
events visit www.taranaki.info


